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April 4,1848.

Tuesday Morning,

THE WHIG AND THE BANK.

Bfore we pro-eed to consider the third propo-
sition stated by us—thal is, wheiher alter 1591
the Bank changed from a Federal into 8 Repub
! lican measure—we must be allowed 1o potice the
fallacious mode of reasoning adopred by the
Whig and iis coadjators, which may have misled
them and is orly calcuiated o bewilder and per
plex every one. The plan is this: A number ol
expressions turn frum their contexts are exiract
ed Irom speeches, leters, &c., and a number of
isolutrd votes unexplained by the attendant cir-
cumsiances, are culled from journals of Fls-c
where. These expressicns ani votes SOMENMEs
shuw traly, but Ir quently are misundersiod or
misrepresenied su as o be made (o show partica-
lar opinions uf prominent ingividuals who use or
give them, (say Messr. A, B, C, &c., and D, E, I.",
&c., belonging 10, or who, sometime or other in
their lives, have been or become members ol the
respective parties, Federal aod Republican,) in fa-
vor of or against a particular measure, or al 00
time for and another time against i, Having
carefully selected the expressiops and voles (0 be
employed for the occasion and explained that the
jrdividuals who used or gave them were or had
been or became Federalisis or Republicans, they
are strung logether in an imMposing array, under
the still more imposing denomination of PacTs,
and the desired conclusion is avained. Is it not
perceived that, upon this ingenious plan, you may
prove any thing you may desire 1o prove in this
matier 3 For instance: admit ibe plao, and no'h-
ing is easier than o show, that the Bank, in 1791,
was a Republican measure, or that it wasa Fede-
ral measure, or that it was neither, or that it was
both. Asthus: Mr. G. and ten other members
of Congress, including the celebraied Mr. S,
who then were, or afierwards became Republi-
cuns, spoke or voted for the Baok; aud six other
members, who then were, or alterwarbs became
Federalists, spoke or voted against it. Why, it
was a Republican measure, of course. No!—for
Mr H, theo, or alterwards, the acknowledged
leader of the Federalists, recommended it, avd
Mr. A. and 1wenty-seven members, then or afier-
wards attached to the Federsl party, voted or
spoke for it, and Mr. J, then or alterwards the
acknowledged leader of the Republicans, opposed
it,and Mr. M. and thirieen members, then or af
terwards attached to the Republican party, vuled
or spoke agaiost it. Why, then, it must have
been a Federal measore. Nol—for, as fourteen
Repablicans and six Federalisis spo-e and voled
agaiost it, it could be neither a Federal nor a Re-
putlican measure; bul, as Iwenty-seven Federal-
isis and eleven Republicans spoke and voied for
it, it must bave been both Federal and Republican-

These boasted fac/s can only prove, what every
one knows, that all men, even eminent mep, and
especially all politicians, particularly ambitions
or 1actious politicians, sometimes differ with their
respective parlies on parlicolar measures, some-
times abandon their parties aliogether and very of-
ten change their individual opinions or positions.
But they cannot prove that measures change their
characters, or that whole parties simuliancously
abandon their principles and creeds.

That we may not be suspected of an attempt 10
caricature this mode of reasoning, we give a sam.
ple of it taken from the last arucle of the Whig
oa this sabject, and to do it full justice and give
our readers the foil beneflr of it, though it is rather
long, we quote jt verbalim. Alter pronouncing
the starements cited by us from Judge Marshali's
Life of Washing.on and Mr. Jeff-rson’s Anas
merely the “opixiens” of thuse gentlemen and
opposing to them an “asseriion” of Mr. McDul-
fie, supposed (o be coniracictory W, bui which is
ijn enure accordance with them, the Whig pro-
ceeds, the (im= reterred to being 1791:

#Sp much for opinion: but what isthe fact, in
regard 1o ihe constitutivnaiity of the Bank. in its
ariy aspect, even atthai timel  We know that
Elbridge Gerry voted for u; and Ae was atier-
wards the Vice Presideni ol the U. States, nomi-
pated bv a Republican Caucus, and elected by
the Republican pany. liis impossible to classiiy,
politically, all who voted for or against i, when
in puint of fact, parties had not then been organ.
jzed, Bul in the division of parties that afte--
wards ovk place, and Ly ihe lormation of which
Judge Mars:all savs, and po douht truly, this
qestion “cont ibuted nut incomnderably,” 1t is sa d,
upon we beheve indisputable an oy, that o
ven of those who voled for the Baok includng
ibe celebrated Roger Sherman, arach-d hrwm-
seives (v the Republican party, while six ol thise
who voled against it were known as Federalists !
8o, 100, in 1811, when tFe qu=stion aruseas lo the
expediency ol re chartering the Bank, while the
Federalists generaily supporied 11, and the Re-
poblicans generally voted against if, there were
conspicuvus individnal excepiions—Walliam H.
Crawlfurd, alierwards the Enguirer's and Virer
nia’s lavorite candidate lur tne Presidency, votirg
for it. 1t voing for a Bank constitnied Aim i
Federalist, v hat shall we sav ol those who sup-
poried him fur the Presidency, in opposition even
10 the Bank-Kiiler, Gene:al Jackson, hmselt 31—
And it isa remarkabte facy, in this connection, tha'
one of the lastcfhcial Reports transmiit-d o Con-
gress hv the Secretary of the Treasury UNDER
Mg Jerreas &'~ ApsiNistramioN (Albert Galia
tin.) io 1809, strungly recomnended the renewal
of 1h= charter of the Bank, which wasthen short
Iy to expire 11 So that here we have in 1809, the
Jeflersunian Secretary ot the Treasury a-kine
Cungress 10 incorporale 8 Baok, asin 1816 we
saw il become a prominent weasare of Repub-
Jican poiicy. And vet, it is siigmalized as e

Federal mensure !

“We need not agiin refer 1o the events of
1815 and 1816, Then. whatever may have been
the case beiure, the reschatier ol the Bank was as
emphatically aN ADWINIATRATION MEASURE—and
that one of the purest Repulican adninistiations
we have ever had—as, al a later day, the Sub-
Treasury, oncethe object of the Enguirer’s vitu-
peration, was of Mr. Van Buren's Adminisiza-

tion.
“Now, with these tacs before us, we cannot be

{ndnced to surrender the conclusivn to which they
inevitably lead, by the mereopiniunsof any man,
even il those upinions jusiified the inlerencesihat
are drawn trom them—and least ol all, bv opin-
fons culled from the Anas of Mr. Jeffersun,
which, lor the sake of that genileman's repuia
tion, should have been consigned 1o the flames
rather :han 1o \he press.”

Ere>—gqund erat demomstrandum—ike comclu:
siom 13 in vitadle! But, pray, what is ihis inevi-
$able conclusion? We are not told, bat suppose it
must iD some way answer the question propound-
ed in the beginning, and therefore it must be that
the Bapk in 1791 was either not » parly measure
at all, or, il it was, that it should not be “sligma-
siged as a Federal measure,” and ovght, “even at
that time,” be rather considered as Republican.—
We maust be excused for again noticiog in this
place what seems to us (o be rather singular phra-
seology 1o be employed by the Whig. It now
speaks of the Bank bring “stigmalized as a Fede
eral measure.” Before, it spoke ot throwing “ihe
responsibilty” of the Bank on the Federal pariy,
It would appear that the Whig was anxious, at
first, to relieve the Federal party of “‘ibe respun-
sibility” of the Bank, and now, fo relieve the
Bank of the stigma of Federalism. These ex-
Ppressions are probably the result merely of the
haste with which we poor editors are ofien com-
pelled 10 writej but siill they seem 1o evince
strange eonfusion in the ideas and feelings of the
Whig editors oo this subject. Ooe thing only is
very clear, that, whether the Whig regards the
Bank and 1he Federalists as goed or bad, triends
or foes, it is very unwiiling that 1hey should, in
any way or al any time, be made associales.—
But suppose we have hit correcily ihe “ineviia.
ble conclusicn” to which the Whig arrives, how
dues it get atthat conclusion? Is it not in the
wery way propounded in our first problem above?
For it will be admitied that the events referred o

of 1811, 1815 acd 1516 can have nothing to do
with ‘the fact” which exisied in 1791, and then
the process ol argumentation resoives itselfl into
this: “Mr. Gerry, alterwards 8 Republican candi-
date, and ten otler members of Congress, incla.

ding the celebrated Roger Sherman, then or after-

wards Republicans, voled for the Bank; and #iy |

o her members, then or afterwards known as Fe-
detalisis, vated against it; therefore, it aught not
to be siigmatized as a Fuderel measure, even in
1791, Now although it be adwited that these
Republican members of Cungrees, or who then
were, or aiterwar:s breame Hepublicans, voted
for the Bank and these oher members, then or
alt=rwards krown as Frderalisis, voled against
i vel Actaw, wily unanimous veice, as Wwe have
shown, preciaims that it was “a Fuoderal mea

sure;” and that he Fedzial and Repnblican par-
ties were ¢ivided upon it, and that vpon princi-
ple, Ciffering abont it virady and radicaily, 2od
even biterly and foriousty. ‘Th-se in ividoals,
it then belonging to the parties they are classed
with, only differed with their respective parties
v this particular measore, ordid not become at-
tached 10 thuse re-peciive parties ontil aler-
wards, or their voles were controlled, as ofivn
happens, especially with Republicans, by the
known will of their constiinents, or by sume vther
temporary circums'ance; and thus the whole enig-
ma is solved, and the “truth of history” perfect-

Iy reconciled with these imposing “facts” Just |
so, Mr. Gallatin unguestionably diflered with l
Mr. Jeterson and the Republican patty in 1809,
and so did Mr Crawlord in 1811 And justso,
Lo, it cab be shown 1hat, in 1815 and 1816, Mr.
Madiscn and the Republican members ol Cun-
gress, & majorily ot whom vored 1o re-charier the
Bank, as well as the Federalisis who voied
azainstit, either diftered un that occasion and on
that measure with their respeetive paities, or stil
agreeing with their parties in principle, even as
v the Bank, had their votes conirolled at the
time by peculiar views and circumstances. But
the Bank did not change ils character as a Go-
vernmenial- measure; nor did the Federal and
Republican parties themselves simulianeously
wirn a vniversal somerset, abandon iheir princi-
ples and their creeds, aniswap sides on this
greal question. “Credat judaus Appilia, non ego.”

This Jast proposition really appears to us so
inadmissible, if not preposterous, that we feel
inclined to save ourselves the trouble, and our
readers the labor of ite further discussion, and
if relied on by the Whig, to let it make the
most of it. Bul we kn' w there are persons who
really think, and some who represent, that the
two great Parties, Federal and Rejpublican,
which have divided our People and Politicians,
and which, as Judge Marshall says in their con-
flicts on this and other measures, have ‘‘shaken
the United States to their centre,” both, we be-
lieve honest and patriotic in the main,—that
these Partics did actunlly cut this extraordinary |
caper in 1815 and 16, and with mutual consent, |
sbandoning their respective principles and
creeds, exchanged positions with each other on
this, as well as the other great measures which
divided tnem. 1f it were so, it was Lighly de-
rogatory to the character of both. We do not
believe it. All, who will r-ad their histo-
ry with candor, must see, that up to this pe.
riod, these parties were uniformly divided,
and in principle, on this Bank question. We
acmit that many politicians, and we believe a
majority of those in Congress, about 1816, oo
both sidss, changed thefr wetes op this question;
some from an honest change or modification of
iheir opinions on -h2 subject, others from what
they conceived to be the prescure of existing cir-
cumsiances, and not a few frum mere factivus
considerations. But to say that therefore ths
measure changed its character, is, we respectiul-
ly submil, uiler nonsense; and that the pariies
themselves exchanged positions in regard 1o it, is,
as we have shown, lo stale a3 non sequitur. Li
was not so. Many of the politicians in their
stroggles tor power, some honestly and perma-
nently, some lactiously and temporarily, changed
sides, or raiher altered their voles. The peo-
ple and the parties did not change and could
nol chapge, but continued their strugeles
with some changes in 1heir leaders, it is troe,
though these were few, until the Bank, which
was thus recreated, had been again laid prosiraie
at the feet of the Repoblican Party, and for the
must part by the very same men who had origin-
ally differed about its erection.  We might reter
to innumerabie proofs of this, it we had time or
space, snd thougnt the game worh the candle.—
We wul unly state, in this connection, hat we
are assured that Mr. Madison pever did «hange
his opinion on the cons'itutionaliy of the Baok,
bnt on this questivn, in principle, as on all othera,
he concurred with the Republican Party 1o the
last.  He, however, thought that the constitution-
al question had been setiled against him; and
that he was bound to yield his individual opinion
atwor it His levers o Mr, lngersoll, wriiten in
1831, are conclasive as lo this,

We are aware, ton, that snme writers represent
that about this period (1816) the Federal pariy ex-
pired—having breathed its last in its death-sirog-
gles against Mr. Madison’s adminisiraiion and
the War o1 1812, just before concluded. We bhe-
heve the Whig itselt considers the Federal pany
dead and boried; but do oot recollect that it ever
fixed the precise period of thi= melancholy event.
Wedo not behieve that it is dead yet. Buif it
did expure in 1816, and parties op o that time, as
we haveshown, hd been vavtorndy divided about
the Bank, then this stardy old Federal pariy may
surely riaim lur its memory the meri, with poss
terity, of havin2 honorably sustained the Bank to
the last, and that it only surrendered its regard
for this tavored chiid of its early aflcetions with
its own untimely end. I the pary be dead, its
measures and principles are here,—and il Frile-
ral while the paity lived, and as long as it lived,
they are Federal still, usn ess those can be [ und
who can be gml'y of the sacrilege ol robhinz the
deal, and appropriaitg is propery and its ho-
nurs.

We had prepared so mach of the above arti-
cle, belore we saw the Wiigol yesierday, From
a hasty perusal of the “noice” it takes of our
last “chaprer” un the Bank, we find that we
might probably bave saved ourseives the irouble
ot wonching the last point made by us,as the
Whig does not seem (v maintaino it, or preiend to
have dune so. It was only a guess of our own;

In other words,

nol we fully intend to abide."”
the Taylorites will take all the chances of the
nomination by the Convention, butif they fail

hook, as an independent candida ¢! SKitlish as |
the Republican may be of the tricks ot I.hc],
yeteran political gamblers, * it has shown itsell
to be no bad hand at political bhal?', The
game it would play is of the strongest kind. I+

i1s nothing more nor less, than “}ieads 1 win,

tails you lose!"

The ‘T imes tells the Republican very plui.n]y,
that the Whig pa:ty will stand no 'sl.lcllul_lc sided
bargain— hat the late Whig Conventivn *‘of
which the F ditors of he Republican were memb 14, |
declared with not one dissenting voice, ‘the Whigs
of Virginia pledge their cordial support 10 axY
Whig nomince of that Convention.' "’ The Tlmes
adds, that if the wishes of the Whigs of Virgi-

whe overruled by a majority of their bro-
d them-

In-
in

ginia
ther Whigs, they have solemnly picdg(:'
selves to respect the will of thal maj rity.
dependency will receive no sort of favor
Virginia."

The Republican will b
ttindependent fag,” or come un
the great Whig army.

By the way, that paper quotes a singu'ar ta-
ble to show that Gen. Taylor will e nominated
by the Convention. It gives him Ke--}ucHY and
N. Carolina (against Mr. Clay) which rnaka
his vote 146, just enough to pominate h‘amA-—
But will those States abandon Mr. Clay entirely?

Again; to make out the number of 146, the
Republican assumes that all of the 15 dclegale..a
from Vir_inia will vote fur Gen. Taylor. 1t is
known, however, that one will vote for Mr.
Clay. The Republican's ecalculation therefore,
falls short of the object in view, and thal paper
will have to “open new books" and compile
another series of figures, to show evon the plau.
sibility of Old Zac's receiving the nomination at

Ph ladelphia.

The Republican, in reply tothe Times, stands
up to its anomalous position, It -ays:

W\We have pone A8 lar as we cai. I_l‘e_m-*l
ot agree lo be bound by the decrec of @ Natvmail
Convenlion, When that o'y may pominate a !man
who is not the choice of he ;_n-uplc,an-i who isan
enemy o the rignis of (he Suuth, Wnlvthfr;r .1)1-
spvereiznty ol the people “mrans any thing” with
the Tim &, or nof, we are uuable tosay. 1h
sovereignty ol a Convention won'd p obably be
beter understond by nur neignbor.  Bul, we say
now as we have said from the begioning, that
Gen Tuulor s our chace, suje tlo the deciston of
the people, and that, even il he were not (;ur
choire, we will not, in this mvsl_crm-:al perivd—
we will not, in view of that vital question, the
Wilmit Proviso—hind ourselves hand and foot,
. sisiain a man wh . may be the hulrr.wemv ol
allihat is mostc heri-hed in the Sun h. Norean we
sopp se [vra mom nt thar the late State convention
wtichthe Tinessayspldged lu-cun'lla‘i suppurt to
the Whig nominee of he National Cunveuntion,
intended tufconvey vver absolutely Lo thal as-em-
blage, nut ouly the will of the people, bat a1l the
interests of the South, And here the writer ol
inis would remark, in reply to an altusion of the
Times, that though a member of that Conven-
tion, he dud not vote fur taal resubulion.

1t turns out that even the Taylorites in the late
Convention did not act ugitedly. Oune organ
says, that the whole Convention pledged itseif to
National Conven-

ave to haul down the
der the ban of |

support any nominee of the
lion —while another organ assures us thata por.
tion of ihat Convention cid not mean thus lo
ubind itselt hand and foor.” We should like to
know where is the moral force of such a Con-
vention, il ils organs who favurthe claims of the
same man thus vilally differ as to the troe inten-
tivns of such a body?

The Republican, it will be seen, stands op
siill for General Taylor, under all circumslances;
and itquoles old Zac's last leiter to convince the
Times that the averment of this last jeurnal,
that “Independency will receive no favorin Vir-
ginia," is "but a declaration that General Taylor
will 1eceive no favor here.” Here, azain, the
old hero's true position is azain at issue beiween
iwo Sonthern Taylor organs. When will his
friends and supporters inform the country on
what platform ne stands?

The Republican, finally, in maintaining its
awn “indeprendent’ position, twits the Times with
the fael that atter having <o olien leciured the e~
publican upon being “premature,” the Times has
jielf fallen into it “and has of late 50 helabored the
Anti-Taylorites wilh a sharp stick, that we have
stood back, parfectly speechless, looking in won-
d-r and delight vpon so miraculous a transforma-
tion."

The Republican has reviewed severely Mr
Bous’ “disorganizing” cuorse—may nol Mr. B.
pow retort upon it as a “disorparizer” in thus
raising the flag of reb:llion azainst the funda:
mental activn of the Whig State Convention 1—
The Taylor men seem Lo be as wuch at sea as
ever.

The Democratic Siate Convention in Florida
has nominated for Guvernor General William
Bailey, and for Conzress Governor William P.
Duaval. A letier informs us that the Convention
passed off with great harmeny and in fine
spirite as 1o the success ol the admirable nomina-
tions.  Mr. Cabeld’s vote for Mr., Winthrop, the
Wilmot Proviso Abolitionist, will deteat him, it
is said, before the people of Flurida. Ouar cor-
respondent has no dunbt of Governor Duvalls
SNCCESS,

In ’I'burh!ay’:m-;r Inadvertent]®
omited iostate that Mr Cocke of Puwhatan ad-
dreseed the Hovse in spposiiion to the motion 1o
lay on the table the bill incorpurating the Man-
chester Bridge Company.

In Saturday's proceedings of House of Dele-
gates, the name of Thomas Smith was incor-
rectly printed for thatol Harrold Smith, to whom
the Huuse vored a sword for services rendered
during the war of 1812,

The House Url)el*m;ﬁ—r.!ay r]g;p:[[l:hsd
all its business, and last evening the Senale was
busily engaged in passing bills, 1t is thought,
that the Legi-latare will be able 10 adjourn sine
die this evening.

Flor the Enquirer,
HAMPTON DISTRICT CONVENTION

and we cheerfuily a2cquit the Whig of having
dune so, or inlended to do so,  We now feel halt
inclined 1o soppress the article aliogeiner; but !
as we havetaken ihe notes, “laith we'll print them” [
The Whig ¢oes eontend that the Bank “had |
never belonged sticily to the calcgory of party |
measures;” and 500 Licause "at po tiue was it |
supporied or opposed ezddusivdly by the Federal
ists or by the Republicans.” But this may be
said of every parly measure (hat ever existed; and
if only such mea-ures as divided il ihe menibers
of a parly were 1o be considered sirictly party
measwes, \here would be uo such thing as a par-
ty measure in the world. Individoal exceptions
will always exist, and we doubt il the case can
be tound!, in which elf olany parties were ever op-
posed on any guestion. But this proposition of
the Whig, that he Bauk was not strictly a party
measure at any time, is in cocflict withevery his- |
torical account we have ever seen; and we are |
willing to rest it on that, without another word.
We must be allowed to express our gratifica-
tian, that the Whig had anticipared our expecia-
tions, expressed 1n our preceding arlicle, and
in a manner every way creditable to il, has moi-
fied the fesms in which it has expressed i1s dissen
from the Democratic address on this point. We
trust it is & harbinger of the good temper and
good feeling with which the approaching politi-
cal strngzle will be condovcted, and which we
shall, on vur paris, endeavor (o preserve and en-
courage. We would now quit this question
about pames altogether; but as we have gone thus
far, we may give a "chapier” or two, in reply to
the articles of the Whig on the Tariff, as we have
some desire lo explain our views aboot the pro-
per cognomen ol that measure also,
e

A STRONG GAME.

The Republican, while it still avows ils oppo.
sition to the “veteran political gamblers” of a
Nationz] Convention, hopes that the friends of
Taylor will send d:legates to that bedy, “sim-

ply toratify the selection which has [ een olrea
dy made by a sovereign people,” of Gen. Taylor
f r President. It says that, though Taylor shou d
not be the nomnee of the Convention, “be will
still remain the man of the people,” and it adds,
“We have hoisted his flag, subject to the deci-

'

Messre, Editors: Two modes ¢f appointing
di legates (rom this disirict o the Bahimore Cun-
Vt.‘ll'-l\ill have DUen suggesie in leIl’ paper: nne
of them, that meelings be held in four different
see iuns, for the purpose of silecting each a dele
gai; the other, that there be a Cunvention of the
whuie district st Hawpion on the tenth of May.
Tne question is yer open, and it is proper that
we shuuld have eome definitive undersianding re-
spe ting it

The suezestion in favor of sectional meetings
svems Lo have been made with theview, in a great
measare, 0l accommodaiing ‘he Basiern Shore,—
it being so wioely s paiaied trow the rest of ihe
dis rict. Tue subject has, however, been canvass-
ed amone us here, aud itis consicered advisable
to hold a District Coovention at the place and
lime abuve mentioned. It may be inconvenient
10 us, but we are willing 10 subjret vurselves o
this, lur the gratificanon of metiag our brethren
in the disiricl, 1 have been requested to make

| this announcement 'o you, and 1o say that the De-

mucrats of th's county will meet at their Court
House on Wednes-ay the 5th of April, for the
purpuse ol appointing a delegation to a Conven-
tion to be held at Hampton on the tenth ot May.
1 am alsv aunthorized, 1n bebhalf of 1he Democrais
ol Northamplon, lv say ihat they will nold a meet-
ing lor the same puipuse, at the next April courl
ot that couniy.

It is hoped thatthere wiil be concertthroughout
the districl. i

Accomack, Mareh €9,

We would respectinily sugzest that the gentle-
men {rom the Disirict now in the city unite in
the opinion that, to avoid confasion and to pro-
mote the convenience of all portions of the Dis.
trict, the place (Hampion) and the rime (10th
May,) recommended above, be agreed upon by
generalconsent. It is probable that the majority
ol the counties will fix upon that time and place,
anl it appears reasonable ihat such an expression
of opinion should have weight.~ [ Enquarer,

A CARD.

The undersizned, acting as muiual Iriends of
Missrs, W, M. Burwell, J. K. Iiving, B. M. De
Witt and J, M, Daniel, fand whose mediation
has beenentirely veluniary,) bave the satisfaction
lo announce, that the unpleasant difference be-
tween the 1wo first and two of these genile
men bas been amicah'y and honcrably adjused.

JAMES.LYOMNS,

P. H. AYLETT,
GFRU. C. RAWLINGS,
EUSTACE CONWAY,
JAS, F. STROTHER,
LEWIS E. HARVIE,
A. T. CAPERTON,

sion of the American people, and by that triby-

WM., F. RITCHIE,

there, they will sti 1 run 0ld Zac o0 his own | dap 934

“inyg contusion and thus to 1

EN

To the Edilors of the Ewngquirer:
AMELIA COUNTY.
Messrs. Ediors: In accordance W S
notice, the Democrats held a meeting 00 L3 for
ol March, (Amelia c:-u‘r{!ljr Iw:)f r'epre-
ipating a candicate !
ol nominaling  Legislature. T'he

ith previous

the purpose
senl the connty in ke nex ) o
meeling was organized by the appointment

P hins : S 4 Thos. A. Cren-
Fabins Lawson Chairman, an nse erowd, both

shaw Stcreiary, From th2imme
| of Dewmcerais and Whigs, present, great d'ﬂ"ﬂlz

was anticipalsd in taking the voies in behi

ariuns i it view ol avoid-
the variouspomicees. With the guls
acilitate the poming

: 5 0 uved that a select com=
tion, Cul. J. T. Boitum muved | reporting

mittee be appointed, for the puipuse oL BEECC -
to the mrcri‘ﬂ.g the' names {:1 two 1!1"'*""’“':'3
whom they might consuler most ar.rallahnel. aﬂ:e
the meeting to select as a candidate ‘une DTI is
iadivideals reporied by the commilice. b !:_
mnotion was sirennously opposed by the c' a: .
man and by Mr. Giles, and voted duwn by the
meeling.  The chairman, Mr. Law<on, thonght
ihat all the nominees shuuld be voted for, ni’d it
no one received a mejority of the whule, the qlw-
e-1 nominee should te dropped and so on Ulﬂll a
nominee r-ceived a majoriy of all. the \ruueln:-:-l
Mr. Giles approved the mude of voiiog suzaeste
by Mr. Lawson, with this pifference: that the
{iiend of & numigee should have the privilese of
re-pominating him, il he should thivk proper-=—
Mr. Thomas E. Bottom thought that a nominas
Lon could nut be fairly made in a house crowded
with Whigs and Democrals, and persons who
had no vutes, and moved that the pominalion be
made out of doors, by the friends of each nominee
furming separate lines. This motion was una-
nimously adopted; and, afler various evolutions
and coumiermarches, the lines were formed and
the vutes accurately tauken, The folluwicg was
the result: "

For Lewis . Harvie, 29; Peter F. Boisseaux,
51; Col. Thos. W. Websier, 8; Jas. P. Cucke, 4.

So Mr. Buisseaux was nominated by a majori-
ty of 22 over Mr. Harvie, and by a majority ol
10 aver all. Ii is proper to rematk, however,
that many of the fricnds of Col. Webster and of
Mr. Cocke voted lor Mr. Boisseaux, when 1t was
discovered that Mr, Buisseaux had the majority.
We do hope that the triends of Mr. Harvie will
follow his example, and rally 1o a man aronnd
the standard ol var candidate, and thus triumph-
antly prove that they baule for principles, and not
for men. We wost earnesily appeal o every
Democrat to sustain Mr. Boisseaux, and the re-
sult will be a ghrious trivmph on the 4 b Thurs-
day in April. The Whigs are in high spirits,
{yum the fact thitthere are twenty-one new Whig
votes made in cne deed, who, being the peculiar
friends uf the Whig candidate, will certainly be
at the pulls. Drmocrais ol Repoblican Amelial
be ye alsu, eachand every oue of you, at the polls,
aud all will b2 vell. WEST CREEK.

WILLIAMSBURG CITY.

Ata meriing of ‘h: Repoblican party of the
City ol Williapsburg, hell ai the Court House
on the nizht of he28 h ot March, 1848, on mu-
tien William 8, Peachy, Esq, was called (o the
Chair, and John H. Barlow appointed Secretary.,
The Chairman iaving explained that the objeci
of the ineeting #as (0 make preparations fur a
Distriet Convenion, by which delegates were 10
be appointed 1o ihe National Conveniion, 1o be
held in Baliimoe, [or the purpose ol nominating
a President of ne Unied Siates, the jollowing
resolutons  wee proposed, and unanimouosly
adopted :

Ist Resolved. That it berecommended by this
meeting, that the Disiriet Conveniion o e as-
semild for the 100k Elecroral Disiricr, 1o ap-
puint deleg tes to the Ballimore Convention, be
neld inthe city )t Wilhamsburg on (he 5th day
ul May next

24, Rusulve, That Lemuel J. Bowden, Ro-
Lert 1. Arwmktead, John H, Barlow, Thomas
Junes, John M. King, Parks Slater, William
Waller, Peter T, Powell, Stephen O, Wrizly,
James Gray, and Willlam S. Peachy, be ap-
punted our tegatestosaid District Convention,

On mution of Juhn M. King, it was lorther
resolved, thal this meeting recominerd Cagptain
Ro. H. Aimivead to ine District as a souable
candidate fur (3¢ Legislatare, and we pledge our-
seives 10 nse all honorable means to sccure his
eleerion,

Resolved, That these proceedings be trans-
mitted to the Richmend Enquirer and Examiner,
and the Norluik Argus, fur publication—and then
the meeung adjourned,

W, 8. PEACHY, Chairman,

Jomn H. Bureow, Secretary.

To the Editors af the Enguirer.

Gentlemen ; Be please! w calithe atentin of
the District to vur proceedings, and siate the fol-
lowing as vur reasons tor selecting the (e and
place that we have lor holding the Convention,
Williamsburg is near the venire of the district,
and more accessible aod convenient to all js
paris than any «ther place, The Superior Cuurt
ol James City and Williamsbarg will assemble
in Williamsberg on the 5th ol May, on which
day gentlemen will be in atiendance in the eourt
troon Ehzaberth Ciy, York, Glooeester and New
Kenot, atd diher parts of the disiiiet. We, there-
tore, think the time and place selected by us the
most desirable thai conld have been fixed on; bt
we suhmit the question entirely to the pleasure
of our friends iu the vther porionsol the distric:.

HANOVER COUNTY,

Atthe April musier, at Old Church, Hanover,
R. G Smith was called to the Chair and Capt,
B. W. Talley appoinied Secretary, whea, after
anaddress by G. W, Basselt, the lullowing pre-
amble and resolutions were unanimously acopied:

Cenfident that the divine rigat ol suvereignly
exists only in the people, and 1+ joicinz in the en-
joyment ol civil liberty, under republican insti-
tutions, we, a portion of the people ol Hanover here
assembled, deem the occasion fit 1o express our
high graufication at the recent events in France,
resulting in (he esiablishment of a Republic.—
We deem it meel and right atall times unitedly
10 =peak forith the joy of vor hearis atevery new
and trinmphant evidence ol the capacity of the
people tor sell government and the demonsiration
ol their power in the subversion of all unholy ef-
turts at the supremacy of the lew al the expense
ol Ike many.

In theirue piril of sympathy we wept for sui-
tering Ireland, and liberally extended vur benevos
lence 1o her starving miltions; in the same spirit
we rejoice with liverared France, and ofler her our
eordial congratnlations vpon the regeneratine in-
fuence of ber republicanism, trusting that il
peranence may cqual its manilest nmiversality,
and ke enlof nme alone mark ils extinetion,

trevived, Thant we duly appreciate the pro.
priety ut the recoznitivn of ‘he new born Repub-
lic of France by the Minisier of the United
States, anl the sympathy evinced by the resident
American popiation,

Resoty  “I'nat we heil, as an omen of the
dawuing ey of Universal Repnblicanism, the
ready sction ol the Minister ot Englan | aceord-
ine with unr own, and eannot withhold the just
measure ol oor praise at such coneod,

Resolved, That the good order prevalent in the
midst of, or ymmediately upon the heels of sich
exciting scenes, calls torth our highest admira-
tion, and is, we believe and hope, a presage of
permanency amd decisivn insuring the happiest
resulis.

Resolved, That we contemplate in this ereat
evert not unly the highest benefit 1o mankind at
large, but especially 1o ourselves, freeing us from
all tear of toreign interference in all time o
come, expliing vur stasion in the catalozue of pa-
twn~, and giving us a support and cummunion
promaiive ol our best int-resis,

Resclved, That we can never forget the “aid
and comtort” aflo:ded ns by France in oor owp
greal stinegle tor the privilege of seli zovern-
ment; and, snoul! ske require more than the ex-
pression of our congratulations, we douht not the
citizens oi the United States will pay their debt
with in erest.

Resoived, Thatthe procecdings of this meeting
be sizned by ithe Cozirman and Secretary and
torwarded to the Richmond papers, with a re-
quest that they be published,

K G. SMITH, Chairman.

B. W. Tariey, Secretary,

NORTHUMVBERLAND COUNTY.
Ata public meeting composed of a portion of
the Democrats from all parts of the county of
Northumberland, held pursuant tonotice, at the

Court House on Friday, the 24th day of March, |

1848

On the motion of Col. Edwin Nelms, Dr. Gus-
tavus B. Camphell was called to the Chair, and
Mr. J. R. Stith, appomted Secretary. “olonel
Nelws in a few forcible remarks explained the

Democratic candidate to represent the county of
Northumberland in the next General Assemnbly.
The county has always been democratic, and he
believed she was <o still; and as such, the pre.
sent delegate, Mr. Basye, had entirely failed to
represent her in the present Legislature. There
had been but two strictly parly questions, he
believed, before the Lugislature this session.—
The case of the Harrison eontested election, and
the electivn of Councillor. ln the one, Mr.,
Basye gave not the vote of his connly, for he vo
ted not at all; in the other, he reversed the vo e
of his county, in voting for a Whig Councillor.
No one, he thought, would question the right of
Northumberland 1o a fair representation in the
Legislature of Virginia. She was not now
represented, and he hoped that this meeting
would now, in a prop«r spirit, select some man
who was a decided Democrat—a man of firm.
ness and ability, and one for whom the entire
Democratic party, throughout the county, could
vote with the confident assurance that their
wishes would be truly represented in the next
General Assembly. a

Mr Jobtn D. Betts, nominated Mr. Robert

E!cndenun‘ as one peculiarly fit to be the can.
didate of the Democratic party, but after some
consultation, Mr. B. withdrew his nominatiin,
and on molion, the chair appointed a cormitlee
consisting of three gentlemen from each parish,

! to wit: For Wiccomieo parish, Cyrus Harding,

—
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John H. Coles, and Peter Moore. For Lower
St. Stephens parish, Col. Edwin Nelms, Oscar
Blackwell, and Frederick Downing For Uprer
St Stephens parish, Capt. D. Cox, Dr. William
H. Uarding and Mr. William B. Davenport: to
take the malter into consideration and to report
to the meeting the name of a democrat “good and
true” who would be acceptable to the party in
ull parts of the county. The commitlee, after
having retired o few moments, returned and re-
ported the name of Mr. Robert Henderson, as |
the unanimous choice of the commitiee. The |
vote upon the report of the committee was then |
taken, and it was confirmed by a unanimous |
voice. On motion, the Chair then appointed a |
commiltee, consisting of Messrs. John D. Betts,
Willium Middieton and Dr, Presly Nelms, to
intorm Mr. Henderson of his nomination, and to
request his aeceptance. The commillee in a
short time, conducted Mr. Henderson into the
meeting, who returned his thauks to the meet-
ing [ rtheir confidence in him—said he would
take the field with all the energy and ability he
possessed, but at the same Lime, begeed leave
to remind the party, that alone he could do but
little. The battle must rest with them, and he
called upon them, as they valued their time-ho-
nored principles, to put forth ther energies Lo
a man, and not only be at the polls themselves,
but to s-e that their neighbors were there also.
On motion of Mr. F. Blackwell, it wa- resolv-
ed, that the proceedings of this meeling be
signed by the Chairman and Secretary, and
forwarded to the Richmond Enquirer fur publi-
cation.

GUSTAVUS B. CAMPBELL, Pres't.
Jonx R. Stin, Sec'y.

LEGISLATURE OF VIRGINIA.
Saturpar, Armir lsr, 1848,
SENATE.

The bill allowing Sheriifs to act as Escheators
in certain cases was passed; also, the bill author-
izing the transfer ol arms to the Principal ol
Rappabhannock Academy; also, the bill concern-
ing the 142d Regiment ot Virginia Militia; also,
the bill concerning the Berryville Academy; al-
50, the bill incorporating the Wheeling Ather®-
um; also, the bill fur 1aking the sense of the citi-
zens of Middlesex upon the removal of the seat
ol justice. The bill concerning Wm. Browning
was laid on the table, The bill increasing the
salary of the Clerk of the Penitentiary was re-
jected,  The bill lor the beiter vrganization of the
militia was laid upon the tabie, ot to be laken
up again during the session. The bill divorciog
Scouy Catharine Brown from her husband was
passed; also, the bill changing the place of hold-
ing a separate election in Hampshire; also, the
bill increasing the number of Directors in the
New Shenandoah Company; also, the bill re.
leasing tv Magnus ', Suodgrass, ol Berkeley, a
cer:ain fine; aiso, the bill paying to Capt O. E.
Edwards a certain sum; al o, the bill lor improv-
ing Cerier's Run; also, the bill concerning the
Alexandria Canal Company; also, the bill con-
cerning the appointment vl a Supenintendent of
ihe Jackson River Turopike; also, the bill con-
cerming the Alexandria and Llarper’s Ferry Rail-
roal.

The SPEAKER laid before the Senate a com-
munication trom Col. Hamtramck, Lawd on
Lhe 1able.

The bill incorporating the Frederickshurg and
Blue Ridee Ruilruad Company was advucaled
by Mr. TRIBLE, and oppused by Mr. AM-
BLER, and passid; also, tne bill concerning he
Piedmon: Mining Company; alse, the bill incor-
porating Piney Puint Minmg «nd Manulactuning
Company; also, the bill weorpurating the Frede-
ricksburg Manulaciuring Company; «lso, the bill
voncerning the lumation of new counties; alsu,
the hill incurporating the Euterprise Mining and
Manulaciuring Cumpiny; alsu, the bill concern-
ing the Shockoe Iron and Nail Manutacturing
Company; also, the bill incorporating the James
River Manutaciuring Campany; aso, the Lil
concerning Oysiers and Teraping alsy, the till
concerning the sale ol land fur the benefii ol
We-t Union Academy. t

The bill divorcing Susan Palmore from her
husbaod was il on the rable.

AFTERNOON SESSION,

The bill conrerniug Piety Donman was pass-
dd; also, the bill concerning the Militia of High-
land, &c.

T'he bill enncerning the Officers ot the Public
Guard was laid un the table fur the balance ol
the sessjun,

The bill anthorizing a separaie election at the
house of Richmond Dugger, in Mecklenburg,
was passed; also, the bill directing ceriain Stete
publications to be turnished the University and
Wilium and Mary Cullege; also, the bill jucor-
porating a CUF.I'I[I?III_\“' 10 consiruct a Bndgr acruss
the Pitemae, in Loudvun; alsu, the bill concern-
inz the heirs of George Picken, deceascd; also,
the bill incorporating the Manchesier Budae
Company, with various amendments; alsu, _Ih'
bill incorporating tne Mount Jackson Mauulace
urig Company.

Tie bill cuncerning the Public Armory was
passed.

On mution of Mr, SLOAN,

T'he Senate atjuurned.

Moxpay, Arain 3, 1848,
HOUsE OF DELEGATES,

A bill 1o anthorize the Exchange Bank lo es-
tablish a branch of said Bank at Abingdun, was
passed ;

A bill incorparating the 1own of Moundsville,
in Marshall rounty, was passed;

A bill authorizing the Howardsville and Rock-
fish Turnpike Company o contract for the use uf
the briize across Rockfish river was passed ;

A bill ehanging the compensation of the chiel
cletk in the Treasurer's vilice was passed;

A bll incorpurating the New Creek Mining
Conspany was passed ;

A bill authorizing the Chesterfield Railroad
Compauy to transfer their road to the Richmond
and Danville Railroad, was passed.

A bill concerning land told for non-payment of
taxes wasrejected ;

A bill authorizing the employment of a prinei-

pal superintendent un the Soutnwestern road was
laid on the table.
A message was received from the fenate stat-
ing that they insisied upon their amendment io the
biil amending the act concerning vysiers and ter-
rapins, &= 1o which the House ot Delegates dis-
agreed.

On Mr. CAMM'S motion the Senate was re-
quested to appoint a committee of Conference
to act with a commitleec on the part of the
Hou e of Delegates, relative to the disagree-
mentof the two Hous s upon the amendments of
the Senate to the bill entitled an ae’;, amending
the act entitled an act concerning Ojysters
and Ter:apins, and the penalties in regard to
them, passed March 22d, 1547,

Mr. CAMM, subsequently from the commit-
tee of Coaterenee, made a repo-i that the Senate
recede lrom their amendment; which report was
agreed 10.

Mr. CAMM was sent (o inform the Senate of
the action ol the House.

On motion of Mr. SYME, leave was given to
bring in a bill, to amend the uet imposing tazes
for the support of the government.

OUn motion of Mr, TUNSTALL, leave was
given to bring ina ill to authorize the Chester-
field Railroad Company to dispose of their road
in wh. le or in part,

The bills were accordingly brought in and
passed.

Un motion of Mr. STEWART,—Resolved,

That leave be given to bring in a bill to make
an addition to the pay of the Pages of he H use
of Delegates from the commencewent of this
Session.
A il 1o amend an act entitled, an act o in-
corpurale  the New Market and Sperryville
Turnpike Company, passed March 6, 1548, was
passed;

A bill 1o amend the charter of the Louisa
Railroad Company was passed;

A bill to auinorize the use of the jail of Wash-

passed; .

A bill concerning the lands of Henry C
Muore, in Randalph county, was passed;

A bill anthurizing Jobn Newgzan fo extend a
damor wing into the {anawha river was pass-
adls
ey
A bill to amend the act entitled, an act to in-
eccrporete the town of Bowlhing Green, in Caro-
lize county, was passed;

A bill changing the names ol Martha Aon Mc
Lemore, and Cherrv Tyos McLemore, 10 those

| of Martha Ann Harris, and Cherry Tyos Har-

- e | 5P 2
object of the meeting to be the selection of a | ris, was passed;

A bil changing the times ol hoiding the terms
ol the Circuit Supetior Court ot Law and Chan-
cery lor Clarke county was passe’;

Jr., and his children, apd the investment of the

proceeds in the purcbase of land in Missouti was
asse;

: A bil 1o chanze the time of holding the June

aosd November Quarterly terms of the County

Court of Ohio ceunty was passed;

A bill to provide lor the el=ction of Electors of
President and Vice President vl the Unpired
Stales was passed;

A bill to authurize a separate pil 1o be taken
uyon the ques jon of the repeal ol the charter of
the Northumberland Acalemy was passe’;

A bill to incorparate the YWhite Hall Mining
Company was passed;

A bill tomeorporare the trustees of the Chris-
vianshurz Female Academy, in Monigomery
county, was passed;

A bli 1o incorporate the Petersburg Fire and
Lile Associativn was passed;

A bl o avthorize a separate election at
Tenant's School house, in Indian Creek, in Ty-
lercounty; also, agthorizing a separate election
at the house of James L. Turner, in Kanawha
county, was passed;

A bill io authorize the town of Petershorg to
make sale of iis bcrde for certain purposes was

passed ;

ington couniy, by the Mayor ol Abingdun, was |

A billto anthorize the sale of atract of land 10 |
Page county, devised by John Gat=woud, Sr, in |
trust tor the benefit of his sun, John Gatewoud, |

A bill to appropriate a certain sum of money
tor the benefit of 1he officers and soldiers of the
Virginia regiment of volunieers in Mexico was
passed ; - :

A bill concerning pilotage, &c., was laid onthe

hle,
laThe Flonse, on motion of Mr. FLOYD, dis-
pensed with the recess to-day. 3

The Honse agreed thal when they adjourn to-
day, they adjourn until 12 o'clock to-morro®.

A report of a select commiliee in relaticn to
painting done on the Capitol by John M, Seely
was adopled. 3

Mr, STEWART reported a bill increasing the
pay of the pages of the Huase, and the bill was
passed.

On antion of Mr. LANIER,

The House adjouroed.

o ———— —
SUBSTANCE OF THE REMARKS OF MR. DANIEL,
OF PRINCE OECRGE,

Inthe Virgioia Senate, on the 18h of February,
1848, in opposition to the further presecation ol
the Internal Improvement policy, and in sup-
purt ot his motion to amend the *Bill to pro-
vice for the completion of the Hardy and Win-
chester Turnpike Road,” by adding thereto the
two lollowing sectiuns:

Be it further enacted, That the Board of Pub-
lic works be, and they are hereby instrocted to
borrow no more money tor Internal Improve-
ment purposes, by virioe of any act of the Gene-
ral Assembly, than with the surplus in the Trea-
sury on (he 20 h September last, together with the
revenue of the Commonwealth for the present fis-
cal year, afier dedocting therelrom the usval ex-
penses of the Government, the direet appropria-
tions out ol the Treasury, and the other existing
liabilities, will be sufficient 10 pay the interest
thereon: Provided, however, thal nothing hérein
contained shall be so construed as to prokibit the
Board of Public Works from borrowing money
to meet any appropriation made belore ihis ses-
sion of the Leszislatare, in which individuals or
corporations have acquired vested rigns,

2. Be it furtherenacted, That in order to pre-
vent any misconstruciion of the furezoing section,
the Board of Public Works shall make a pro rala
division of sueh amouns as may be borrowed, or
be in the Treasary nok otherwise appropriated,
amongst the various companies and works, ac-
cording to the amounts cailed tor by the respec-
tive acts establishing them.

Mr Daniel said: ‘T'he amendment, Mr, Speak-
er, which has just been read, and which was
laid on the table on Saturday last when I offersd
it, 1n order to be prioted, aml o give time to he
Senate (o consider it in all its bearings is a pro-
positicn, resalung not enly from my convictions
of a Juty I owe to a generous and eonfiding
constituency, whom I have the honor (o re
present upon this floor; but 1t is one which, in
my opinion, considerauons ol State poliey sug-
gest and demand, o prevent a recurrence ol that
sad and disas:rous stare of thinge from which we
navesu lately energed, and which is s'ill fresh in
the minds of the community, Who, sir, fors not
recollect the scenes of the session of 1812-37 -
Whao, sir, has lorgoven the gleomy account ol
our financial coneerns depicted by the messaze
and repurts of the Goveroor, Auditcr and Treasu-
rer to that session?  Whodoss not remember the
almost unparalleled condition of our fscal affairs,
and the finarcial glonm which hong over our old
Common vealh at that time 1 Pabiie, private,
and commercial credit seemed 10 be sinking 1n
vpe common voriex, Our State bonds were hawk-
el about the streets, and selling for only 75 to 80
dullars. Yes, sir, the honds of this provd olt
Commonwealth were selling at 25 per cent, helow
their par value, and only a lew were tonnd wil-
ling to take then, even a! that depreciated price
Was not that a conditian ol things revoliing and
humiliating to the pride of every Virginianl

Nor was this all—we were infented 1 the
Banks $360,000; and for whail Fur money btor-
rowed tu pay the principal ol vur Stae debil—
No, sir, but absolaiely 1o pay the interest. And,
Mr Spealeer, it needs no Argus eyes or prophetic
vision lo see, that such, and by tar much woise,
condition of things, will snon arrive, uniess that
wild and ruinous spirit of Internal Improvement,
which reizoed so triumphanly daring the last
session, and is doing 0 again the present one,
be cheesed in its career,

It is for this reason that 1 have offered the pro-
pesed amendment to the bill—an amendment
which will not aflect the bill unler consideration,
any more than it will all others of’ a similar cha-
racter, ani therefore its peculiar patrons cannot
complain, | sirike not at this bill particolarly,
bat, in josticeto my own opinionsol a wise State
policy, and in behalt of a constituency who have
honored me with the represenianion of their in-
terests upon this floor, and whose interesis it is
my dwy to proteel | wage war, no, as I sail
belore, against this bill particularly, but again-i
all indiseriminarely, which seek lo procure pecu-
niary aid irom the State, I aim 10 arrest, if pos-
sible, that spiritul Imernal lmprovement which
nas bren gotten up, and which, it not soon ar
restel, he mesteasual ohserver ean see, willzo
on until it reaches a debt of probably fity ails
ligns.

Nefeat this ameadment, sir, and pass (the vari-
ous Internal Impravenient b:l's uow nnder con-
sideration, in this and the o her co-ordinate branch
of the Legislature, and what, [ ask, will be the
consequence]  The amountof our State bonds
which will be thrown into market in the present
and the next few years, will be so great, and 1he
demand wo inconsideratle, that a great deprecia
tion in their value mustinevitably take place.—
1 ask il Senators are prepared 10 witness this
siate of things. Where, | desire 1o know, do gcn-
tlemen expect (o find capiialisis to lend the largs
amounts which may aod will be called for, and
1o lake our Siate bonds therefor 1 Do they look
1o England or any other Earnpean conniries 71—
If so, 1 refer them to the report of that exc:llent
ufficer, (2nd Auditor,) who says, “il is not likely,
even were it desirable, that any disposition o!
our stock conld be advantageonsly made in that
country.” ‘This, [ am glad to learn, and 1 regres
that any portion of vur State deht is helil beyond
the Atlantic. But, sir, such isthe fact. We find
that of our outstanding debt, there is held
In Great Britain, 2,140,659
France and Germany, 53,400

Total amount held in Europe, £2,196,059

All the remainder of our owistanding delir, ex-
cepting 3452177, (which is held chiefly in Ma-
ryland and the District of Colambia,) is held
within our own State.  And what, sir, is the pro-
bability that we can negitiate in our cwn Siate
or clsewhere, lsans fo 1B enormous amount
which may and will be called for, under acts
ol the last and present sessions,

Let me quote, sir, more fully from the Second
Audiior’s report on this subjact, Hesay.:

“Very nnimportant changes have taken place
daring the last seven years in the amount held in
England. In our own Stale, howsever, in the
same period, (Bere has been an increase of abou!
£1,400,000, affurding a strang indication that it
has become a (avarite mode of investment, In
h= present condition of affaicsin England, itis
not linely, even were it desirable that any dispo-
sition of our stock coull be advantageously made
in that conntry. Our sister Sates, Maryland
excepied, have never manilesied a disposition 1o
own any of it. It follows, therefore, that our
great reliance lor a deniand for the new issnes
which are 'o be made, must b confined 10 citi-
zens ol wur own State, as well those personal
Iy imerested in her loternal Improvements, and
therefore ealled npon 1o aid them according to
their ahility, as those desiring tv make permaneat
investments.”

We are (0ld, it istroe, in the extract which I
have just read, that investmen's in Siate stuek or
Siate bonds have become a lavorite mole of in
vestment, Bal we are likewise told, that in 2
perind of seven years, there hasbecn an incresse of
inves'ments in State bends, by the citizens of our
awn Stite, of only 1,400,000, Now. sir, il there
has been only an increase of £1400,000 in seven
years, how lene, | ask, will it take 10 get Joaps
for the enormous iss«es ol State stock required by
acis already passed, (some Jast session and soms
this) and others pending belore the Legislature. —
Why, sir, the amounts already called for, and
those which will be calied lor between this time
{ and the 1st January, 1850, (less than two years )
tor one improvement alone (Jawes River and Ka-
nawha Canal,) will bealmosi as much as the in-
rreace has been in ceven years—ihat work alone
having had appropriaied 1o it by loan Irom the
Siare by an act of last session, 21,236,000 of certj-
ficates of State stuck. Allof this, cxiept what has
already been, will be put in market by this com-
pany, the aci requiring the ceriificates (o be paid
tu the company, Look again, sir, 1o the Rich-
mond and Danville Railroad. The State’s sub-

every iollar of which has 1o be borrowed, anf the
Staie's bonds issued for it,  Again, sir, by anact
of the last session, the State's additional subscrip-
tion to the Lonisa Railroad, is 150,000 do!!

dullars,—
I might g on, Mr. Speaker, and add amount af-
ter amonnt, hut it would be both tedious and un-
| necessary. Now, sir, wien 'o thes= various sums,
(by previous acts)) you add the probable enor-
mous amounts of the pre-ent session, is it not
evident ihat the market wi!l be overrun by tie is.
sues of Siate bonds, and unless there be a corres-
ponding demand for them, a greal depreciation in
their value will inevitably cnsue?

But, sir, suppose, for argument sake, that ihe
demand should be as zreat as the supply, and that
capilalisis should seek invesimen's in our State
bunds, where, | a<k, are the funds to come from
1o pay the interest, all of which, | believe, is re-
quired by law 1o be paid semi-annually T

Will zenilemen graveiy sav that ihe increase
of revenue from the Internal lmprovement Fund
will meel the additional interest] Suorely nof,
when they are told in the report of the 2ad Au-
di‘or that there will be a deficiency in that fund
for the present current year ol nearly £200,000.
The interest on pur Internal Improve.

ment debt and other charges cn the

revenue of the fand for Internal Im-

provemen!, being £457,133
Receipts from same fund, 259230
Deficiency on 30th Sept., 1848, £197,903

This deficiency, Mr, Speaker, will have to be

paid vut of the revenue of the Cummunwea!h

arisinz from taxes, bank dividends &e. and ,,l g
timated by the Ist Avditoras one of the dm_ur:s'
ments ol that fuad; and, sir, so far from (hj, L-!e.
ficiency in the Internal Improvement fupd dit EI
ni-hing, it must and will increase, unijl i rr’a:lr'
es such an amount that the Legislatore wm'b:
compelled to resort o increase ol laXation
There was no other mode that he, Mr, D, knew
of, by which the fai'n and credit of the Sjaa
coull be sustained. And althuugh, Mr. D said
the prasentrate of taxation will profuce revenye
enough 1o meet the orlinary expenses of Gg.
vernmert, and also pay this deficiency in the In.
ternal Improvement fund, o which he had al.
luded, yet, if she Leaislature does not panse in g
career, the interest on the amoonts which will
have 1o be borrowed will so increase the deficien-
¢y, that notonly will an increase of 1axation be-
coike necessary, but that increase wiil have (o be
very considerable—perhaps, Mr, D. thousht 50
per cent, beyond the present rales, He hu:!-d
theretore, that Internal Improvement zrmle;nen'
wouid beware how they produced a necessi ¥ tor
increasedd taxation. Ever since he bhad been a
member of the Legisiatare, he had manifesied his
oppusition to a policy, the inevitable consequen-
ces of which will be, if persisted in, 10 impose ope-
rons and oppressive burdens upon the people,

_Bu'. 1 desire, Mr. Speaker, 1o examine more
minutely into the coodition of our 2nnual income
and disbursements, andto show that ihe prota
ble balance in the Treasu:y on the Lst Octo-
ber next, of $147905, agrecably to the reportog
Auditor, will not only he exhausted, Lot thag
there will be an aciual deficiency, iostead of 2
surplus, and consequently, that i the amendmery
should be adopred, the Board of Public Works
cannoi borrow any money tor Iniernal Improve.
ment purposes, other than tor those which haga
been alicady commeneed, and in which indiviieals
ol corpirations having pad their proportion of
subscriprion, have acquired vested rights, Nor
would | exempleven thuse few, tur I am oppos.
ed to all wereit not by refusing todo so, it wou'd
be tantamount to repodiation, and woulg bring
dishonor upon the Old Commonwealih, Mo re.
ueer, i would be annulling eoutracs 'wnuLu
we are forbidden o do, by the Co |!'.i[Uil.n;i ) ;é:.j
would be a violation of the good faith of the State
But, sir, adopt the amendment, and all of that
numerous class of appropriation bills, passet
chicfly last winter and this, will be econsizned o
destruction, and will exist no where bl gpon opr
statie book—there ‘hey will ssand, though nese
nuilities then, as monuments of the reckless spint
of the tolly and exiravagance of the Legislatyre
that enacted 'h=m. DBui, sir, reject the amend-
ment, and pass the various bills ander conside
ration in both Houses, and you will not ony
erect oiher monuments of the prodigality of the
Iniernal Improvement party, bor you will ine
seribe records of their existence, which the tax-
payers will annually read when their tax ticke's
are presenied 1o them,

Bur, Mr, Speaker, | am digressing from what [
propused 1o show, which was 1o prove that theie
winld be ro surplas inthe treasury at the end of
the present fiscal year.  Before doing so, how-
ever, I desize to present in a brief and summary
manner, the conditien of cur present deb, liabili-
nes and resonrces:

Dttt of the Commonwenllh :
Amoont of luternal Tmpiovement

delr, £5,997 318
Amount of debt for subscription Lo
Banks, 430107
Amount of omistandine debit, F6 447425
Awmount held by State agents, 1,432 876
Tuaal, £7,580 301

Laabilitves of the Commonwealih
Debtof Tames River and [Kanawha
Company, svaranieed by e

Sla-’:', 5~:l,400,000
Debt of the Chesapeake and Ohio
Canal Companv, guaranteed

under act ol 1847, 300,000
Debt of the Valley Turnpike Com-
pany, goaranteed vnder aet of

1845, 20,674
Loans which may be called for,
onderexisting laws, to complete
S:ate subseriptions and appro-
priations to Internal Improve.

menis, 2377704

Tmal ¢f State liabilities, i4 09~ 578

Do, of State debu, 7 850,301

Amount of State’s debt and liabili-
lies, S11975579
Here we have an expose ol the present oebl
and liabilities of the Commonwealth, to which,
il there be added the amount i nlls reported Ly
the commitee ol Roads and [nernal Navization,
it will avgment the amoun! to abour 15,000 000,
The mmount of luans and sobscripaans by laws
passed this sessjon, i+ already 956,000, and 1
fear, from the indications manitestod, that ihis
spm will b greatly inereas=d,  Lret as puw exa-

mire in o the conditien ol our resaurers 1o see if
thew wall Jusiily s augmeniation of our State
debt:

Amuonnt ol prodoetive funds and

stocks, 86 644,041
Funds unprodoctive, but available, 161,453
Stocks in improvemenis not come :

pleted and pnproductive, 3352416
Stocks in improvements compleied ;

but unproductive, anl vher un.

productive tunds, about 5 12ihs

of which may become produciive

or available, acvording 0 1epert

of Second Auditur, BRI, 631

Taral, £11,089 42

Here, sir, we have an estimate ol the resoirs
ces of the State, amoupling nominally to §11,-
039,422, but only 26,644,041 of whi h yield any
revenusat all.  The amount of income derivas
ble from that sum will be, tor the present fiscal
vear, ending on the 30th September next, $357 -
496, frum whirh, it you dedoct the amount of (i
vidends on Dank stock and the bonus on Rank di-
vidends, the balance will be found 1o he very in-
considerable; in cther words, the income from
our internal Improvement invesimen:s alone 1§
very inconsiderable; certainly so, when we take
into consideration the great outlay for that put-
pose,  But, sir, [ desire todraw the ateniion ot
the Internal Improvement advocates an this floer,
particularly tothe income and dishursement of (Le
Commenwealth for the present fiscal year, in order
to show them that the probable balanes in the
Treasury, onthe 1st October next, as reported by
the Aoditor, will have been exhaos'ed, and 1hat
o tar from there beinz a surplos, there will be a
deficiency. By reiereace 1o Doe, No. 3, it will
lie seen that the
Balance in the Treacury, 30th Sep.

tember, 1847, was x
Estimate ol receipts into the Trea-

sury, the present fiscal vear, end-

ing J0th September, 1848
On account of the Commonwealth

per report of Anditor ol Publie

Avccounts, heing chiefly from tax.

ation and Bank dividends, Doce.

No. 2, page 28,

On aeccount of the Fand ol Tuter.
nal lmprovement and Literary

Fund,

£137904

Y

345 ~02

Estimated available resources, 1st
Octoher, 1848,

General estimarte of dishursemen's
on account ol the Commonwealth
Fund of lniernal Improvement

1L ) 1 .
anil Literary Fund,

21,925 558

77,453

1.1
S
Probable balanre in the Treasury,

Ist Octaber, 1845 147,905

Nuw, sir, according to the reports of the Au-
diwr, we will have inthe Treasory on the [4
Oetober next, & balance of abour E148000 —
This, | have no douby, approximates very nearly
10 ihe troe amunnt, at least as near so as estimaied
in advance can be made.  But, co gentlemen fors
get that there will be other charzes upon the
Treasury, which are not included in the estimates

i of the Auditors, and could not have beeo, be-

cause the necessity for them, or at lsast sone o
them, has been created since the repors of thoe
officers were made to the Legizlatuie? Thee
addiional charges armuount, accurding 1o a sae
ment which 1 have made, to 8225000 beird
about 850,000 more than the sorplus reporied
and, cens.genily, cresting a deficiency in ¢
T'reasury to that amount.  Mr. D, =aid, he hepes
ke had proved that (here would be no surplos 12
the Treasury, but, on the contrary, a deficiencs
and that, theretore, if his amendment shonia ™
adopied, the Biard of Potlic Works couid »e
burtow any more money for Ioternal Improvy

scriptivn ‘0 that improvement is 900,000 dollars, |

meat purposes. By contendine that tnere Witk
{ be a surplus in the Treasury, the friens of In-
| ternal Improvement prove a lutle o much _fu;
| their own rurposes—Iur, il there should be 1ha:
balance, what (maginable gbjeciionecan be rare
to the amendment wii b1 offer? But, it ma¥
be said, that the interest on the amoon’s m‘:e!‘:
may be cail=d lur, by acis passed atibe Jast ard
present sessicns, will greatly excee:, perhaps be
three.tol 1 as much as tuis probable balance 0B
rended fur. 11 so, it tuseishes (he strongest of 24
arguments why this amendment shoult be adipi*
ed, because, it vou rejuct it, you indirectly b
evidenilv say, that we will borrow more moref
than we have ihe means of payiug the interes &
Gentlewen in endeavoring to extricaie mcmq-‘l'."!
trom ope difficully, fall into anolher. Tabe
ei her view of 1t, and there is no sulid ofjec
1o the adopticn ofthe amendment. Mr. D 7™
ceeded 1o argue 2gainstany turiher prosecurion &
Internal Improvements by ihz Stare, and in fav
of the adoption of the amendment uffered by e
He concluded, by saying, that hi would ot per
mit his mird o entertain for vne moment
thonght that Virginta wonld ever exhibit the ".-
milialing speetacle of sume o her sister Siaith)
ihe deman of repuliation would never, he U=
and believed, fin! favor in ihis Commonwe al o
but he implored gentlemen not L) dh[!'cd!"-'l( 3
admonitivn of the past, but, on th= contrarys (8,
warning theretrom and avoid even the pcs:
ol abeliet hat Virginia will ever be tossed OF
rock on which the faith and credit of sume OF
sicter Siates has been wrecked,

it

T L V.
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